CABLE BAHAMAS LTD. CABLE BAHAMAS LTD.

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED MARCH 31, 2010 WITH COMPARATIVES FOR MARCH 31, 2009 FOR THE PERIOD ENDED MARCH 31, 2010 WITH COMPARATIVES FOR MARCH 31, 2009
(EXPRESSED IN B$00O, UNAUDITED) (EXPRESSED IN B$000, UNAUDITED)
THREE MONTHS ENDED THREE MONTHS ENDED
MAR 31 MAR 31 MAR 31 MAR 31
2010 2009 2010 2009

CASH FLOWS FROM OPERATING ACTIVITIES
REVENUE $ 22,075 $ 21,088

Net income $ 4,675 $ 7,452
OPERATING EXPENSES (11,952) (9,863) Adjustments for:
Depreciation and amortization 3,681 3,193
10123 1,225 preciat zat
Interest expense 604 n7z
Depreciation and amortization (3,681) (3,193) Dividends on preferred shares 1163 463
OPERATING INCOME 6,442 8,032 Operating cash flow before working
capital changes 10,123 11,225
Interest expense (604 am Decrease in accounts receivable, net 1,592 439
Dividends on preferred shares 1,163) (463) Increase in prepaid expenses and deposits (234) (283)
Decrease (increase) in inventory 153 75)
NET INCOME AND COMPREHENSIVE INCOME $ 4,675 $ 7,452 .
Decrease in accounts payable &
BASIC AND DILUTED EARNINGS PER SHARE ~ $ 034 $ 0.38 accrued liabilities (1465) (1.996)
Increase in dividends payables 896 -
Increase in deferred income 156 104
Increase (decrease) in subscriber deposits 60 (36)
Net cash from operating activities 1,281 9,278

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, plant and equipment (3,415) (4,505)
CABLE BAHAMAS LTD. Repayment of long-term receivables 120 247
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY Issuance of long-term receivables 79 (87)
FOR THE PERIOD ENDED MARCH 31, 2010 / (EXPRESSED IN B$000, UNAUDITED) Net cash used in investing activities (3.374) (4,345)

CASH FLOWS FROM FINANCING ACTIVITIES

ORDINARY Repayment of long-term debt Q137) (2,190)
SHARE TREASURY RETAINED Decrease in funds held in escrow 83,800 -
CAPITAL SHARES EARNINGS TOTAL Decrease in escrow funds payable (80,000) -
Interest paid on long term debt (604) m7
Purchase of shares m2) -
Balance at December 31, 2009 $19,632 $(85,018) $11,804 $46,418 Dividends paid on ordinary shares (1,093) (1,376)
Net income _ _ 4,675 4.675 Dividends paid on preferred shares (1163) -
Net cash used in financing activities (309) (3,683)
Dividends paid on ordinary shares - - (1,093) (1,093)
Shares purchased and cancelled (@ - (103) m2) NET INCREASE IN CASH 7,598 1.250
CASH, BEGINNING OF PERIOD 13,075 6,255
Balance at March 31, 2010 $19,623 $(85,018) $115,283 $49,888

CASH, END OF PERIOD $ 20,673 $ 7,505




CABLE BAHAMAS LTD.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS OF MARCH 31, 2010 WITH COMPARATIVES FOR DECEMBER 31, 2009
(EXPRESSED IN B$000, UNAUDITED)

MAR 31 DEC 31
2010 2009
ASSETS
CURRENT ASSETS:
Cash $ 20,673 $ 13,075
Funds held in escrow - 83,800
Accounts receivable, net 6,303 7,894
Prepaid expenses and deposits 1134 900
Inventory 2,368 2,521
Current portion of long-term receivables 583 580
Total current assets 31,061 108,770
NON-CURRENT ASSETS:
nvestment 42 420 SHARE REGISTRAR GET IN TOUCH
Long-term receivables 2,684 2,728
Property, plant and equipment 160,811 161,016 AND TRANSFER AGENT WITH US:
Intangible assets 3,843 3,905 ROYAL FIDELITY SHARE CABLE BAHAMAS LTD.
Total non-current assets 171,582 171,893 REGISTRARS AND TRANSFER P. 0. Box CB 13050
AGENTS LIMITED Nassau, N. P,, The Bahamas
TOTAL $ 202,643 $ 280,663 51 Frederick Street tel: (242) 356 6780
P. O. Box CB 12337 fax: (242) 356 8985
LIABILITIES AND EQUITY Nassau, N. P, The Bahamas eml: investors@cablebahamas.com
tel: (242) 356 9802 web: www.cablebahamas.com
CURRENT LIABILITIES:
Accounts payable & accrued liabilities $ 13,171 $ 14,636
Escrow funds payable - 80,000 CREDITS
Deferred income 1,361 1,205
Dividends payable 896 - GRAPHIC DESIGN PRINTING
Current portion of long-term debt 4374 4374 Smith & Benjamin Art & Design Nassau Printing Company (NAPCO)
Gl Seien o sreraed s 15,000 15,000 www.smith-benjamin.com Nassau, N. P, The Bahamas
S —— 34,802 115,215 CABLE BAHAMAS LTD. 2010 FIRST QUARTER REPORT
NON-CURRENT LIABILITIES:
Subscriber deposits 5,719 5,659
Long-term debt 67,234 68,371 NOTES TO CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Preferred shares 45,000 45,000

These consolidated interim condensed financial statements are prepared in
Total non-current liabilities 117,953 119,030 accordance with IAS 34, Interim Financial Reporting. The accounting policies used
in the preparation of these interim financial statements are consistent with those

Total liabilities 152,755 234,245 used in the annual financial statements for the year ended December 31, 2009.
EQUITY:
Ordinary share capital 19,623 19,632
Treasury shares (85,018) (85,018)
Retained earnings 115,283 111,804 \\‘/(
B .
Total equity 49,888 46,418 CABLE BAHAMAS
CABLE BAHAMAS LTD.
TOTAL $ 202,643 $ 280,663
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